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mp MANABEMENT
FTY LIMITED

AP| Maragemaent Pty Limited

ABM i 912 677 505

16 February 2022

Dear SirfMadam

Red Hill Iron Ore Joint Venture — Change of Manager and Authority to Act

We wish to notify you that on 28 January 2022, a wholly owned subsidiary of Mineral
Resources Limited. ACN 649 012 2385 Pty Ltd (Mineral Resources) replaced AP
Management Pty Ltd (API) as the manager and agent on behalf of the Red Hill lron Ore Joinl
Venture (RHIOJV) pariicipants (which include APl and Mineral Resources). Mineral
Resources acquired a 40% paricipating interest In the RHIOJV in 2021 (see ASX
announcaments dated 30 July 2021 and 3 September 2021 altached in Annexure A).

Accordingly, we would be grateful if going forward, you could please liaise with Mr Tim
Barryman of Mineral Resources in relation to matiers concerning the mining tenements
currantly the subject of the RHIOJV, setl out in Annexure B. Tim's contact datails are noted
balow!

API continues to act as manager and agent on behalf of the Australian Premium lron Joint
Venture (APIJV) participants (which are currently Aquila Steel Pty Ltd and AMCI (10) Pty
Ltd)

However, Mineral Resourcas has bean autharised by the APIJV participants to act on their
behalf in respect of statutory approvals and licences pertaining 1o the APLIV tenemants set
out in Annexure C as may be required in connection with the development of the RHIOJY,
including cerresponding and lodging documants with all Government departments In respect
of those statutory approvals and licances.



ANNEXURE A - ASX announcements

ANNOUNCEMENT G i T

A0 JUILY A1EN

Mineral Resources to acquire Red Hill lron's JV interest

Nineral Resources Limded (ASX: MIN} {MRL or the Company )15 preasad (0 announdcd an agréaemant vath
Rad Hill Iron Lirnleed (ASX: RHI. Red Hill Iron} to acquire RHI's 4% participating interest in tha Red Hill Imn
wre Joanl Venlure IRHIQJY) n the Wasl Plibara region of Wasiem Ausiralia.

Tne proposed acquisition of the RHIOJY interest akgns with MRL ¢ siralegy Io expand its resaurce invantory
around tha Ashburtan Hub 1o underpin a lang4edn, sustainable won ore exporl business,

The RHIOJV was crealed in Z0M5 when the Australian Premorm [ron Jomnt Yenture (ARLY) farmed nilo
RHI's minaral fanemants, cavenng some 1,300km? akng the westem margin of Ihe Hamersley Province,
APIY retans a 80% infargstin RHIOJY RHI has previnusly reported that the RHICWY ignements conlain a
neral Resource of 8200t grading 56.44% iron — sae RHI ASX announcement dated M January 2020 Read
S lvan Cve Jomd Ventive Minaral Regource Dpodals,

RIRL expects the acquisiben of the RHIOY wmilerest 1o complatd arvund sary Septamber 2021,

Tha APV s held S0-50 by Aquila Steel Ply Ltd (59%) and AMCI{1G) Fly LId (50%). Aguila Steal is a wholly
wwmnad subsiary of Aquila Resaurces Pty Lid which is owned 85% hy Baosisel and 15% by MRL. while
AMCI(10]) is ovned 51% by AMC| and 49% by POSCO.

MRL's Ashburton Hub project envisages annual Iran ore axports of up 1o 30MEpd, basad oniren ure deposits
including Bungaroo Sauth and Kumina.

Mineral Resources Managing Director Chris Ellison said:

"W ara pleasad to have reachad agreement wilh Red Hill fran o acquire s parsclpatng snterest n RHIOJY
The tranzaclion iz in hne with Gur slialegy te build wn and aperaby infrastruciung asseds 1o unlock lrandad
iron ore daposits inthe Pilbarm and build A lopg-Ife, sustainabée sron ore busmess exporting out of Onslow.”

“The RHIOJVY halds a sizeable iron gre Mineral Resouice in 3 strategically ssgnificant location in the West
Pilkara. MRL's proposed acguisfion of RHI's participating interesi in the RHIQYY will enhance the
Company's iron are footpant in the West Pilbara as we progress cur Ashburian Hub devalopment.”

“We lock forward 10 poining the RHIOSY and workang constiuchvety with the olher partners 1o deliver value
fonr alf slakaholders.”
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ANNOUNCEMENT ey

Infarmation regarding Red Hill iron Ore Joint Venture
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As satout In RHI's announcemant on 20 January 2020, tha Mineral Rasourca defined within the RHIOJW is
22004t at 56.4% Fa (JORC Cade 2012 Edition}. Red Hill lron prevsousty ropodod JCRC O Rasaryos of
SITAL al 57 2% Fe al a skip ratio of 0.7%:1 covarng mullipls depasite in an announcemant dated
16 Sppiember 2015,

Miveral Resources (JORC 2012): (Red Hilf fran ASX annovercerment 30 Janwary 20201
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ANNOUNCEMENT A e Fe

kineral Reseurzes Liniled (25X MIMG is 8 Perth-basad lesding mining seiviees provides. w b a3 parlicolar fomes on he
iran oee and hard ik faen sactors in Weslern Auslralia. Using lecomcal kaow-how and an nnoealive appiadh I
deliver except anal outcames, Megral Resources has bacome one of the ASX's best-peroming contractors since lising
iri 2006,
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ANNOUNCEMENT BN

03 SEPTEMBER 2021

Mineral Resources compleles acquisition of RHIOJY interest

Mivaral Rescurces [ASX: MIN; MRL o the Compaty) € pleased (o announce Ihat it has campleded the acguisileg of
Red HIF i Zovniles; s (AS X AHI Red Hill) 40% paricipating interestin the Rec Hill lren Ore Jont Venlare [RHICY),
i he wyest Pilbara =qien clWesiern Austealn

The acquisition of the RHIOI nteest abgns wilh MEL S slralegy 1o cxpard ids resource inventory araund tha
Zompany’s Asaburion Hub e underpin a long-tarm. sustainebde con ore exper business.

Crnrmp ahan of the RHICKW interost acouisil on was conditional on Red Hill sharenolder appravel. which was cbianead
P sdedaw
r b

“we RHICY was created ir 2008 when the dustrallan Fremium lean doml Venlyee | APIJY) tarmed nlg Red Hill's

i neral tapesmeants, covening some 1, $00hkm aloag the western margin o’ the Hamessley Frovince

Fallowsng completion of Ihe franssclior with Red Hill, MR noe holds a 40% participatng inlerest in RHIGY with the
AP holding 1he remaiming 603 | he APLIV IS kil 'y held By MG 0 Py Ud (50% 1 and Aquila Stasl Pty Ltd
(5%, Aquila Stael Pty Lid 15 a wholly awned subsidaary of Aquila Resouices Py | id, which o owned 85% by Badwstaed
angd 16% by MREL, while 88C] CICH Pry LId s owned 1% by ARG and 49% Ly POSCO.

IMRL looks [orward 1o working canstrucaeely with the AR 1o daliver value for all stakeho gers.

EMDE

Ths announcarment datan' (i3 S&;:L'e.-:'.‘{.\m A2 1y Meien suthorised! for ralsase o fhe ASX fJ"' Mark Wilson, Chiaf
Firancial Cficer and Comoany Secretsrl

Abhout Minaral Resources

Minesral Resourcas Limdad (45X MIN1 & a Pedh-based 82000 mining Servicus provider, «ith & particular focs s on the
iron ora and hard-rock ithium sectors ir YWeeem Ausirala. Using techneeal know - hiw &nd an innoveatlvis apprissh 19
desién £x0eptions oulcomes. Mneral Rescurces has become ane of tha ASX's best-perflcrmirg confrackars since
hzhing In 00
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ANNEXURE B — RHIOJV tenements

Tenement

Current registered holder*

E08/1227

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E08/1283

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E08/1289

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E08/1293

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E08/1294

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E08/1295

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E08/1430

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

EO08/1516

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E08/1537

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E47/1141

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

E47/1693

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

M08/483

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

M08/484

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

MO08/485

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

M47/1472

APl Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

G08/86

API Management Pty Ltd

(60) & Red Hill Iron Ltd (40)

M08/480

Aquila Steel Pty Ltd (50) AMCI (10) Pty Ltd (50)

M08/512

Aquila Steel Pty Ltd (50) AMCI (10) Pty Ltd (50)

* Transfer forms for the transfer of a 40% registered interest in the tenements to Mineral
Resources are currently with the Office of State Revenue for duty assessment




ANNEXURE C - APIJV tenements in respect of which Mineral Resources has authority
to act

Tenement Current registered holder
G 08/88 Aquila Steel Pty Ltd (50) AMCI (10) Pty Ltd (50)
L 08/68 Aquila Steel Pty Ltd (50) AMCI (10) Pty Ltd (50)
L 08/69 Aquila Steel Pty Ltd (50) AMCI (10) Pty Ltd (50)
L 08/79 Aquila Steel Pty Ltd (50) AMCI (10) Pty Ltd (50)




